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TIMBER UTILISATION CONTRACT
BETWEEN
P THE GOVERNMENTQF GHAN A
AND

. GIMPEX LIMITED |
IN

SUHUMA FOREST RESERVE

DATED 253 DAY OF ... \-X.......... 20,22,



THIS TIMBER UTILISATION CONTRACT (“Contract”) is made this LS day

BETWEEN

The GOVERNMENT OF GHANA acting by the MINISTER FOR LANDS AND
NATURAL RESOURCES P. O, Box M212 Accra (hetein referred to as the “Minister”)
which expression shall where the context so admits or requites, include his successors in

office or his or her duly authotized officers of the one part
AND

GIMPEX LIMITED a duly reg13tered company under the laws of Ghana whose business
is situate at TAN OSO KUMASI with GPS / D1g1tal addresq AK- 786-2233 (herem referred
to as “the Tunbet nghts Holder”) which CXPLLHSIOH shall whete the context so admits of

requites includes its assigns, officets or du_ly authotized tepresentatives on the other hand.

- WHEREAS:

§ The Govcrnment of Gham is dﬁSlt()Ub of regulatmg the grant of Tlmber nghts ina
mannet that secures the au:,tamable management 'md utilisation of the timber

resources of (Ghana;

2. To achieve the sustainable management and utilisation of the timber resoutces of
Ghana, the Timber Resource Management and Legality Regulations, 2017 (L.1. 2254),
which stipulates that all existing timber rights be converted into a Timber Utilisation

Contract within six (6) months of the coming into fotce of the tegulation was passed;
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3. Pursuant to LI 2254, the Timber Rights Evaluation Committee of the Forestry
Commission, invited tmber tights holders with extant timber rights holdings to

submit their applications for conversion into Timber Utilisation Contracts;

4. The Timber Rights Holder herein has duly submitted its applications for the

conversion and has satisfied the conditions for the conversion;

5. The Minister having been advised by Forestry Commission hereby agtees to convert
the unexpired term of the extant timber rights holdings into a Timber Utilization

Contract effective this e day of JULT.20.00 subject to. the terms and

conditions of this agreement.

NOW THEREFORE the Patties hereto agtee as follows:

1.0 Def'ihit:iox_”l‘s“_‘
L1 In this Contract the followiﬁg terms shall have the following meanings:

“Approved Yield” - the timber tree species and their respective quantities approved and

petmitted to be removed by the dmber rights holder.

“Chief Executive” - means the Chief Executive of the Forestty Commission.
 “Commission” - means the Forestry Commission established under Act 571.
- “Contract” - means a Timber Utlisation Contract entered into under the Timber

Resoutces Management Act, 1997 (Act 547) hetein called Act 547
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“Conversion” - the process of converting extant timber rights holdings in the form of
a lease, contract, license or any other permit into a Timber Utilisation

Contract under 1..1. 2254

“District Manager” - means the District Manager of the Torest Services Division or

his/her authotised representative.

“Forest Offence” - means any acts or omission contrary to laws, procedures, rules and

regulations of the forestry and wildlife sector.

“Torest Produce” - includes the following:
(a) timber, chatcoal, wood, latex, oil, peat, resin and

natural varnish;

(b)  trees and leaves, flowers and fruits and all other
parts and produce as well as“m‘e_:diciﬁal products of

~ttrees;:
(9 plants not being trees (including grass, creepers,
reeds and moss) and all patts and produce of such

plants;

(d)  wild animals and skins, tusks, horns, bones, silk,

honey and all parts and all produce of wild animals.

“Harvest” - means to fell, cut or otherwise dispose of timber from land to which

Act 547 applies.

“Hatvesting Plan” - means the schedule of planned logging and harvesting procedures
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for an area to which the Contract relates prepared by the Holder

of Contract for the prescribed period in line with the Logging Plan
“Holder” - means the Holder of the timber rights that is the contracting party

“Logging Manual” - means a set of rules intended to guide the activities of petsons

who harvest timber in the forest.

“Manual of Procedures” means the manuals issued by the Commission which desctibe in
detail the activities to be petformed by holders of tights to

hatvest Timber.
“Minister” - means the Minister responsiblé for Lands and Natural Resources.

“Notice of Approval of Conversion”- means the notice issued by the Minister pursuant to
' . a successful conversion process. 1nf01rmng the

applicant of the timber rights award and specifying

the activitiés that are required to be petformed by

the successful apphcant to the satlsfactlon of the

Ch1ef Execullve
“On Reserve” = means an area of land within a Forest Reserve.
“Parties” - means the Holder and the Minister and where the context

permits include their successors in title or office

“Professional Forester” - means a person who holds a university degtee in forestry
or related discipline acceptable to the Ghana Institute of
Professional Foresters.

“Social Responsibility Agreement”  means the agreement between a Holder and the local
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“Stumpage Fee” -

“Timber” = ;

“Timber Rights”" = L

“Timber Rights Fee” -

“Timber Utilisation Contract’ -

communities and inhabitants of the traditional authority of
whose land encompasses the forest from which the timber
is to be harvested whereby the Holder undertakes to assist
such local communities and inhabitants with amenities,
services or benefits, the cost of which agreed amenities
and services shall not be less than 5% of the value of

stumpage fee from the timber that is harvested.

means the fee payable by holders of timber rights in

tespect of the hatvesting of timber and it represents
royalties Which-provide a basic return to the landowner
and contributes to' the cost of forest - management and
timber regulation and it is calculated in accordance with

the formula specified in the Fifth Schedule of L.I. 2254,

1nc1udes standing, fallen and feHed trees, wood for

' mdustnal purposes, logs and sawn wood

means thc 11ghts to harvest ttees and exttact tlmber

ﬁom a spec1f1ed area of Iand unde1 a T1mbe1 Utjhsatlon

Contract.

means the one-off fee payable by a Holder for the rights

to harvest timber.
means a written Agreement that specifies the terms of

timber rights granted in respect of an area of land for a

fixed petiod of time.

Page 5 of 20



2.0

Z.1

3.0

4.0

L4

Timber Rights Granted

Pursuant to the legal requirement in T..1. 2254 and subject to the completion by the
Timber Rights Holder of all the requirements stipulated in the Regulaton, the
Minister, acting for and on behalf of the Government of Ghana hereby grants to the
Holder the unexpired timber rights in 1'espéct of the area of land spéciﬁed herein on

the terms and conditions set forth in this Contract.

The Timber Rights Holder hereby accepts the conversion of the unexpited timber

tights into a Timber Utilisation Contract on the said terms and conditions.

Upon fulfillment by the Timber Rights Holder of all the requlrements stipulated in

“the Notlce of Appiovql of the Conversion, the Tlmber RJghts Holdc1 shall continue

to operate \Vlthln the designated Contract atea;

Raﬁ‘ﬁcaﬁbﬁ' by Parliament

ThiS Contmct shall be sub;ect to ratification by Pathament in accoxdance with Article
268 of Constitution and Section 9 of the Timbet Resoutces Management Act, 1997

(Act 547)

Pmsuant to 3.1 above the Mlmstei shall upon execution, piesent all counterp'utq of

the Contract to Parliament for radfication
Area and Duration

Upon this Contract becoming effective the Timbet Rights Holder shall maintain its

"
tights for the period beginning on the ..'2'. day of ..VONY,. .

20..)G..... and ending on the ...\\..... day of ... MAY......... e

20...36...... within the area of land situate in and mote particulatly described in the

Schedule hereto and hetein referred to as the Contract atea.
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4.2

4.3

5.0

5.1

6.0

6.1

7.0

Tl

1.2

The Timber Rights Holders shall have no tight to enter unto and to hatvest timber

from an area of land which falls outside the said Contract area.

The Timber Rights Holder shall cease to harvest timber from its Contract area after

the expity of time stipulated in clause 4.1 of this Contract
Reduction of Contract Area

The Minister hereby undettakes to maintain intact the boundaties of the Contract
atea; PROVIDED ALWAYS THAT any reduction of the area that the Minister may

require shall be accompanied with a corresponding reduction in the timber rights fee

and the Mlmster shall communicate in wntmg to the Holdet the treason for such

ﬁ.CthI'l
Timbet Rights Fee

In coﬁ.sid'e'mtion of the Timber Rights hereby granted, the Timber Rights Holder has
paid to the Commission the one-off Timber Rights Fee of GH¢46 122.20 in respect

of the Contract Area in Suhuma Forest Reserve.
Stumpage Fee ”

The Timber Rights Holder shall pay in tespect of any timber harvested by it under
this Contract stumpage fees which shall be calculated in accordance with the formula
specified in the Fifth Schedule of L.1. 2254.

The Timber Rights Holder who hatvests under a Timber Utilisation Contract shall
pay the stumpage fee in respect of the hatvested timber within thirty (30) days of
billing, failing which interest shall be paid on the outstanding amount payable at the

ptevailing Bank of Ghana Treasuty Bill rate,
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8.0

8.1

9.0

9.1

Contract Area Rent

The Timber Rights Holder shall pay an annual rent of GH¢1.8/ha in tespect of the

Contract area as set out in the Sixth Schedule of 1..1. 2254 to

(a) the Administrator of Stool Lands in the case of stool lands; and

(b) to the owner of the land in any other case.

Management of Timber Operations

The Timber Rights Holder shall, in respect of its timber operations and related
activities, have at all times throughout the duration of this Contract, a manager who

shall be a Professional Forester.

10.0 Suépension and Termination of the Contract

10.1

This Contlact may be suspended by the Murnster if:

@) :_ ‘The Timber Rights Holde loses over a penod of six months the ability

'ﬁnancla]ly ot otherwise to manage the timber tesources efﬁclen‘tly; or

(ii) | The area of the land falhng within Conuact atea Of a-part of i it ds unde1 review
to deteﬂmne its su1tab1hty for the opemuOns or sub]ect t0 the Contract a part

of it is under review to determine its suitability for the operations; ot

(i)  The Holder commits a forest offence under the laws, procedutes, rules and

regulations of the forestry and wildlife sector.

10.2  This Contract may be terminated by the Minister, if:

()  The area of land falling within the Contract area or a part of it is no longer

suitable for the operations under a Timber Utilisation Contract;

(@)  The Timber Rights Holder is chatged with or convicted of an offence under

Act 547.

Page 8 of 20



10.3

10.4

10:5

10.6

10.7

11.0

111

112

Upon suspension or termination of this Contract, the rights of the Timber Rights
Holdet shall cease but without prejudice to any cause of action or temedy of the
government or any person in respect of any prior breach, non-performance or non-

observation of any condition.

Upon suspension of the Timber Rights Holder’s timber rights undet clause 10.1 the
Holder may, after rectifying the breach or if the reasons for the suspension have been

redressed, petition the Minister for the temoval of the suspension.

Upon termination of this Contract whether by written notice or expiry of term, the
Timber Rights Holder shall immediately cease to hatvest timber from the Contract

area.

Notwithstanding the provisions of clause 10.5 the Commission may at its discretion,
allow the Holdet a further petiod in which to remove any timber trees felled prior to
the terminﬁﬁon that have been included in the approved yield and for which

stumpage fees have been paid.

Upon' the termination of this Contract, the Holder shall ilnfrledjately commence to
remove any buildings and/or equipment that it may have placed on'‘the Contract arca

andf@shall complete such removal within thtee (3) _monﬂ}s;éfte_r the termination date.
Transfer of Timber Rjghts

No rights over or intetest in timber granted under this Contract shall be transferted
or assigned without the written consent of the Minister given on the
recommendation of the Commission and the consent to assign or transfer shall not

be unreasonably withheld or delayed.

An application for a transfer or assignment shall be evaluated by the Timber Rights

Evaluation Committee.
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11.3 A holder who transfers or assigns his timber rights under this Contract contrary to

12.0

12.1

13.0

13.1

13:.2

13.3

13.4

subsection (1) of this section commits an offence and shall be liable to a fine of not
less than 300% of the annual rent payable in line with section 16 (3) of Act 547. The

Minister, notwithstanding the fine may terminate the Contract,
Non-Renewability of Timber Rights

The Timber Rights granted under this Contract is not renewable.
Monitoring and Audit

The activities of the Timber Rights Holder shall be regularly monitored by the

District Manager of the District ot his/her authotised representative who shall report

to the Chief Executive any detected nonucomphance by the Timber Rights Holder of

the teims of this Conmact

The Ti'mbér Righ‘ts Holder shall keep a record of the timber trees cut ot felled or
removed within the Contract atea and shall submit this record to the District
Manager for the D1stmct within which the Contract area fa]ls not 1ate1 than 15 days

after the end of each month

The Timber R1ghts Holder shall supply such mfmmauOn as the COII]I’nlSSlOﬂ may
request fot the purpose of momtormg its activities mcludmg annual and other

reports.

The activities of the Timber Rights Holder under this Contract shall be audited, at
intervals of not more than five yeats, by a qualified otganisation assigned by the
Chief Executive to undertake such an audit and the Holder shall co-operate with any

such audit.
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14.0

14.1

14.2

15.0

15.1

16.0

16.1

16.2

16.3

Inspection of Timber Operations

The timber operations of the Timber Rights Holder under this Contract may be
inspected by any Torestry Officer and the Holder shall co-operate with any such

inspector and provide any tecords or information requested by such Forestry Officer.

Any instruction given by a Forestry Officer to suspend operations within the
Contract area shall be in writing stating the reasons thereof. The Timber Rights
Holder shall have right of appeal to the Chief Executive or in the alternative to an

officet of the Commission duly designated and authorized by the Chief Executive,

Logging Manual and Manual of Procedures

The Timbér Rights Holder shall, in its timber opérations undet ﬂﬁs Contract, adhere
to the Logging Manual and Manual of Procedures issued by the Commission and

\mth any iequirement o instruction given by a Foxestfy Officer.
Harvesting Plar}

The ‘Timber Rjghts Holder, shall prepare and submit to the Commission a
Hawestmg Plan m acco1dance with the Loggmg Manual that descubes the proposed
timber ope1at10ns in its Contract for the first five year peilod and shall submit to the

Commission an updated Harvesting Plan every five years thereafter.

The Commission shall conduct inspection of the Contract atea to validate each
Harvesting Plan and prior to its approval of that Harvesting Plan shall request the
Holder in writing to make such modifications that the Commission deems

approptiate.

If the Timber Rights Holder’s Hatvesting Plan is not approvéd by the Commission,
the Holder shall suspend all timber operations in the Contract area untl the Holder

has made such modifications as requested and approved by the Commission.
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17.0

11,1

17.2

17:3

17.4

18.0

18.1

19.0

19:1

Annual Logging Plan

Upon the request of the Timber Rights Holder the Commission or its agents shall in
co-operation with the Holder carry out a tree stock survey to enumerate all
harvestable trees within those compartments identified in the current Hatvesting
Plan for timber operations in the subsequent calendar year and shall use the results of

that stock survey to calculate the Annual Yield to be granted under this Contract,

The Timber Rights Holder shall use the Annual Yield to prepare an Annual Logging
Plan in accordance with the Logging Manual and not less than two months before

completion of the curtent Annu_al Logging Plan (if any) shall submit that Annual

'T;"ogging Plan to the Commission fot apptoval,

The Com.,mis'si’dn' shall within 14 days of receipt of an Annual Togging Plan notify
the Timber Rights Holder in wiiting whethet it has approved that Annual Logging
Plan If the Commlssmn does not approve an Annual Logging Plan it shall notify the
Holder in w11tmg of the modifications that the Holdet sha]l make for such approval
to be gianted ‘

The. Tirhbcr | Rights ;Ho‘ld'e_i*. shall .:n‘o‘t c.orr"lmé__.hc;a: tlmbe1 Qp&:i‘;ﬂéh? in any
corﬁpartment subjéct to an Annuai ngging Plan: uﬁtjl its Ann:lllal Loggihg Plan has

been approved by the Commission.
Passing of Risk

Upon this Contract becoming effective, the risk in the timber trees within the
Contract atea shall pass to the Timber Rights Holder and the Holder shall thereafter

be responsible for any loss or damage to the timber trees.
Environmental Maintenance, Damage to Property and Fite Prevention

The Timber Rights Holder at its cost shall take due care and make every effort to

minimize or avoid any adverse effect to the environment.
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26.0

26.1

27.0

27.1

272

28.0

28.1

29.0

29.1

30.0

30.1

Applicable Law

This Contract shall be governed by and interpreted in accordance with the Laws of

Ghana.
Indemnity

The Timber Rights Holder hlereby undertakes to indemnify the Government of
Ghana fully in respect of any loss, cost, damages, charges, liabilities and expenses
whatsoever suffered or incurred by the Government of Ghana arising as a result of
ot attributable to any and all actions, suits, procedutes, claims ot any act or omissions
ot negligence of the Holder in connection with the carrying out of its obligations

under this Contract.

Either party shall have the tight to change its address by notice delivered petsonally
or sent by facsimile or e-mail to the address stated below ot such other addresses as
the Parties may notify from time to time.

Waiver

Any waiver by either patty of a breach of any pi‘ov{s'i'o_n: of this Contract shall not be
con_'_sif.dered_ as-a waiyer of any subsequent breach. of the same o any other provision
et b e N . R EL R

Entite Understanding

This Contract embodies the entite understanding of the parties in tespect of the

mattets contained ot referred to in it and there ate no promises, terms, conditions ot

obligations, oral or written, express or implied other than those contained herein.

Severability

The invalidity, illegality or unenforceability of a provision of this Conttact does not
affect or impair the continuation in force of the remainder of such provision or the

remainder of this Contract.
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31.0 Counterparts

31.1 'This Contract may be executed in counterparts, which together will constitute one

Contract.
32.0 Headings for Convenience Only

32.1 Heading to clauses are inserted for convenience only and shall not affect the

construction of this Contract.

33.0 Notices

33.1  All notices under this Contract shall be in writing and shall be sufﬁc1ent in all respect

-1f dehveled peisonally or sent by pre-paid mgisteled mail, coutiet, facsimﬂe of e-mail.
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Address to: The Timber Rights Holder at
GIMPEX LIMITED
P.O Box 920
ADUM- KUMASI
Address to:
The Minister
MINISTRY OF LANDS AND NATURAL RESOURCES,
P. 0. BOX M212,
NCCRA.

33.2 'Hither patty has the right to change its address by notice delivered personally or sent
by facsimile or e-mail to the address stated above or such other addresses as the
parties may notlfy flom time to time

Page 17 of 20



MINISTER FOR LANDSAND NATURAL RESOURCES W HW TER

ON BEHALF OF THE GOVERNMENT OF GHANA ,U M' ;f L &
=« RESO
IN THE PRESENCE OF: -
NAME: ’bﬁ? ,1)1/%/( L(/z._w / Xﬁlﬂa@’% hy ‘f/&
POSITION: ( q,fu’gii A%wec Sl .
(Jﬁmr DIRECT
ADDRESS. ML PP 0, OF LANDS & NATURAL

: ' SOURCES
SIGNATURE: i?)’(l | ’\‘M’W i

MANAGING DIRECTOR OF GIMPEX LIMITED

IN THE PRESENCE OF:

NAME: Fromk  Kwadwo Adyer
POSITION: W\o\m%z__,v

ADDRESS: £ 0 Rox o0, k<,

SIGNATURE: G—G/\/v‘%kfj
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ANNEXES

Annex 1 Contract Area

Annex2 - Topographical Map

Annex 3 Social Responsibility Agreement

T erio

| PARLIAMENT OF GHANA LIZRAR)
PARLIAMENT HOUSE
OSU - ACCRA

|

Rﬂﬁ&éﬁ%ﬁﬁgﬁﬁ?‘ﬂ%@% i
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ANNEX 1: CONTRACT AREA

The boundary contract area is shown edged in Red on "Topographical Map attached hereto

as Annex 2
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ANNEX 1

CONTRACT AREA DESCRIPTION

SUHUMA FOREST RESERVE TUC AREA (PORTION)

PLOT A

ALL THAT piece or parcel of land containing an approximate area of 3.60 square kilometers
lying North of Latitude 6° 10‘and 6° 10', South of 6°07 'and 6° Q7 ', West of longitude 2°
31'and 2°30 ", then longitude 2°32"'and 1° 31" in the Sefwi Akontombra District Assembly
of the Western North Region of the Republic of Ghana which piece or parcel of land is
more particularly delineated on the plan annexed hereto for the purpose of identification

and not of limitation.

PLOT B

ALLTHAT piece or parcel of land containing an approximate area of 7.63 square kilometers
lying North of Latitude 6° 07‘and 6° 07', South of 6°06 'and 6° 05, West of longitude 2°
33'and 2° 32/, then longitude 2° 34" and 1° 31'in the Sefwi Akontombra District Assembly
of the Western North Region of the Republic of Ghana which piece or parcel of land is
more particularly delineated on the plan annexed hereto for the purpose of identification

'and not of limitation.



Lipiatdon oo lavestment:  The Contractor hereby speeilically covenans and
anderiakls o assist the Community with the (Services)” wentifed and set forth in
clause 1.2 hereof to the extent and degree requited hegeunder provided, however,
that the cost of the agreed amenitics, services or benefits shall be $% of the value
of siwwmpage fee front the tmber that s harvested,

Esecow Depasit: As seeurity for the Contractor’s performance of ns obligationy
hereunder, the Contracior shali, ¥ vs thin (30) days of the receipt of each tnvoice
frow the Government {n respect of stumpage fees, deposit un addivonal ameonnt
equal to 5% of each iavoice with a fnancial institution {the “Bscrow Agent™)
des znated by the Stool, wiiich Annual Tnvestment Amount shall be held and
dishursed by the Bscrow Agent upan the receipt of joint wiitien imstrictions fram
the Stool and the Contractor, '

ARTICLE 1]
PERFORMANCE STANDARD

Pecformance: The Contractor shall be responsible for, and shall fully and
compictely pertorm and discharge, any and each obligation the Contractor now
has o may hereafier have under or with respect to this Agreement punctuatly as
and wihen due, in accordance with the terms hereof: "nvuicd however that,
notw: bstanding Section 6.5 of this Apreement, the f‘om;acml may e a
conteaclor or sub-contractor o undertake the provision of the Services on behall
ol the _l':omrm..ior.

Duty of Care; Fuith Business Judgment: - The Contractor shall perform: thy
Servises with the care, and to the standard, respeetively, that a prodent company
experienced in providing such Services would take for itself or others, and m any
event with a slandard of care and performance not less than the standards applied
ta other amenities owned, managed or controlled by the Contractor, it being
undesstood that in order to do so, and in so doing, the Contractop (i) shall be
entitled to such cooperation and assistance from the Stool and the Commurity o5
the Contractor may reasonably request and (i) shali not be liable (o the Stoal for
its reusonable relinnce on the advice of its professional advisors and agents

selecied by it i good faith beyond the Contractar’s obligation to cure, contained
in Clause 2.6 hereol.

Righi of Inspections  The Contractor shall subject itself to examination witk
ot to the performance of the Serviges and shall cooperate fully with all
wpcrwsor} authorities having jurisdiction over any part of the activities of the
Con actor (including the Stool) and shall make available 1o rﬂprascu{z\lwﬂa of
stieh authorities all such information and such eights of inspection if respeet of
the pcrfarmanm of the Services pursuant to this Apresment s shall be regquired

by any appiicable law or as they shall reasonably reaquest.




4.1

4.2,

4.4

5.1

Alnmsn‘:l, the dilference between the vilue of the amenity or other Service and (he
[nvestitent Amount (the “Difference™) shall be temilled to the Assembly o fing

the Munagement Costsy provided. furthier that the Assembly shall be obliguted 1o

ugr the Diflorence exclusively to defray the Matagement Costs and shall ot
upply the Difference (o the Assemibly's vecupre

it expenditure o uther Drdgeirt
itzm,

ARTICLE v
DISPUTE RESOLUTION

Nepotiation:  The partics hercto shall in the firs; instance exert their beyt efforts
10 arrive atan amicable settlement of any dispute which may arise between theny
with respect (o this Apreement,

Suits far Enforcement: In case negotiation {as required in Clause 4.1 hereof) does
not result i the settlement of o dispute, either party hereto may proceed © protect
and enforce its rights either by suit in equity and/or by action at Jaw, or by other
appropriate proceedings, whether for the specific performance of any covenant or

Agreement dontained in this Agreement or for an injunction against a violation of
any of the terms hiereof, o to recover damages for the breach thereof, or in aid of

the exertise of any power granted herein or 10 enforee any other equitable or fegl
fagit of such party.

“Remedies ¢ umulative: No right, powir or-remedy herein conferved is intended (o
be exclusive of any other right, power or remiedy and each and every such remedy
shall 'be cumulative and shall be w addition to every other right, power or remedy

given hereunder, ar now or hereafter existing at law or in equity or by statute o
wtherwise.

_&f;mcdijy;g 00t Waived: No course of dealing among the parties hereto o any
defay or onussion on the part of any party hereto in exercising any rights
hereunder shall Operate as a waiver of any rights of any party héreto,

ARTICLE V .
REPRESENTATIONS AND WARRANTIES
The Contractor represents and warrarts that;

5.1{a) The Contragtar is a business entity duly arganized, validly existing and in
g-_:':_n‘d.-s_(-qndgng.; under the laws of Ghana, and has !hu'p‘cwc'r':['o,-‘u\,m. operate and

lease properties and assels and (o carry on its business and o execate and deliver

Ahis Agreement and- Consumnute e transactions. contemplated hereby., The




{General Merchants Imporls and Exporters Civil Engineering Road and
Building Contractors Food and Livestock Farmers. Industrial
Reprosentatives Timber Contractors

PO BOX 920

'BANKEF?S‘

STANDARD CHARTED BANK, HARPER ROAD, K&
STANBIC BANK LTD. HARPER ROAD, K8

BENE i, i it nnestebenssarin T — YOUR REF, MO s viiinerreiions Jar
SRR s e e T e e e e rerreseiey ST

T R

The District Manager
Forestry Commission
Sefwi Wiawso

The Regional Manager
Forestry Commission
Takoradi

Dear Siv/Madam,

SUBMISSION OF SOCIAL RESPONSIBILITY AGREEMENT (SRA
BETENASE COMMUNITY AND M
SUHUMA FOREST RESERVE

RA) BETWEEN
ESSRS GIMPEM COMPANY LIMITED

I refer to my. company’s operational areas in the Suhums Forest Reserve and attach
hereweith Social Responsibility Agreament (SRA) signed with Betenase Community as
well as receipt for the fyll payment of Timber Rights Fees (TRF) for an entry permit to
enable us commence operation. '

Thank yvou.
Yours faithfully,

" GYAMF] TWUMASI
MANAGING DIRECTOR

v

Tl 0244 412152
Fumasi - Ashandi




OATH OF PROOF

7
IA[ ....... ATRICK L= A GBESITME.,
....................... MAKE OATH and SAY that on the
........ T U4 ... 2024..... was present and saw HON. SAMUEL A, JINAPOR (MP),

the Minister for Lands and Natural Resources duly execute the instrument now produced to me and

that the said HON. SAMUEL A. JINAPOR (MP) can read and write,

Sworn at Acera this co.oein day ol coooveensiinion 205 s

Before me

REGISTRAR OF LANDS

This is the instrument referred to in the Qath 0f v covvvreininiimri e

Sworn before me, this ... day of voceevemminioneneninnens 7 {3 A
REGISTRAR OF LANDS

Of: e swnmpnirse day OF ..oovven . D0, sormes AL opnms v R O’clock . in the

............ ~.......noon this instrument was proved before me by the Oath of the within named

.................................................. to have been duly exccuted by the within named




